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6.4-KM TUNNEL CONNECTS SRINAGAR WITH SONAMARG

In Kashmir, Modi

assures all promises
will be fulfilled

PRESS TRUST OF INDIA
Sonamarg, Janvary 13

PRIME MINISTER NARENDRA
Modion Mondayasserted that
hewould keep promises he had
made to the people of Jammu
and Kashmir,a statement seen
as an oblique reference to the
demand for restoration of
statehood voiced strongly by
chief minister Omar Abdullah.

“Yeh Modi hai,wada karta
hai toh nibhata hai. Har kaam
ka eksamay hai,aursahisamay
pe sahikaam bhihonewale hai
(This is Modi who keeps his
promises. And right things are
going to happen at the right
time),” the PM said at a large
public meeting where he
shared the stage with Abdullah
after inaugurating a strategic
6.4-km tunnel between Srina-
gar with Sonamarg.

Terming Kashmiras India’s
crown, PM Modi also said the
dream of ‘Viksit Bharat’will be
achieved only when this crown
is bedecked with jewels.

Speakingearlieratthe func-
tion, Abdullah pressed for the
restoration of statehood to J&K
as promised by the PM before
the assembly elections in Sep-
tember last year and said, “My
heartbelieves that you will ful-
fil this promise soon”“You also
promised (assembly) elections
within four months and you
stayed true to your words,” he
said. Without making a direct
reference to the issue of state-
hood, Modiassured the gather-
ing that all promises would be
kept and theright thingswould
happenat theright time.

Modi said he wishes J&K to
be beautiful and prosperous.
“There is an atmosphere of
peace in Jammu and Kashmir
and we have seen its effect on
tourism. Kashmir is writing a
new saga of development
today,” he said.

Modi said the KashmirVal-
ley will soon be connected by
train. He also paid tributes to
the seven people who were
killed in a terror attack near
the tunnel here on October 20
lastyear.

Prime Minister Narendra Modi during the inauguration of the
Z-Morh tunnel, in Jammu & Kashmir PTI

Afterinaugurating the pro-
ject, Modiwent inside the tun-
neland interacted with project
officials. He also met construc-
tion workers who worked
meticulously amid harsh con-
ditions tocomplete thetunnel.
He thanked them who worked
hard and also put theirlives at
stake for the development of
Jammu and Kashmirand India.

Admiring the beautiful
snow-covered mountains and
the delightful weather, Modi
said that his eagerness to visit
thestateincreased after seeing
the recent pictures shared by
the CM on social media.

He reminisced about his
earlierdays when hefrequently
visited the region while work-
ing for the BJP and mentioned
spending considerable time in
areaslike Sonamarg, Gulmarg,
Ganderbal and Baramulla,
often walking for hours and
covering several kilometres.

Despite the heavy snowfall,
the warmth of the people of the
state made the cold unnotice-
able, Modi said as the audience
broke into applause.

Modi also spoke about the
recent foundation stonelaying
of the Jammu Rail Division, a
long-standing demand of the
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people.He highlighted that the
tunnel will significantly ease
the lives of people in
Sonamarg,Kargil and Leh.The
tunnelwill reduce the difficul-
ties faced during avalanches,
heavysnowfalland landslides,
which often lead to road clo-
sures, headded.

The Prime Minister noted
that the actual construction of
the Sonamarg Tunnel beganin
2015 after his government
came into power and said he
was pleased that the tunnel’s
construction was completed
under theiradministration.

Earlier Abdullah,while wel-
coming Modi, referred to his
speech made on International
Yoga Day last year and said,
“You gave threeveryimportant
points inyour programme. You
talked about ‘dil ki duri’ (dis-
tancebetween hearts) and ‘Dilli
se duri’ (distance of people of
Jammu and Kashmir with
Delhi)and saidyouaretryingto
eliminate both these things.”
Hesaid itwasan honourtohave
the Prime Minister inaugurat-
ing two important projects in
Jammu and Kashmirwithin a
span of 15 days. Last weeKk,
Modivirtuallyinaugurated the
Jammu railway division.

| FROM THE FRONT PAGE

Rupee sinks 61 paise;
sharpest dip in 2 years

THE GEOPOLITICAL TEN-
SIONS in West Asia, fresh US
sanctions on Russia, and the
ongoing Russia-Ukraine con-
flict are also contributing to
the rise in Brent crude prices,
which cannotbe ignored, as it
willimpact the fiscal math for
India and have impact on
rupee,he added.

The benchmark 10-year
bond yield ended higher at
6.85%, its highest since
November 22, compared with
its previous close of 6.77%,
posting its biggest single-ses-
sionrise since June 4.

“It seems that the RBI is
intervening, but they do not
seem tobe holding on a partic-
ular level. There is course and
intent to correct some amount
of overvaluation that has been
built up, and let it align with
how other peers are moving,”
said Sakshi Gupta, principal
economistat HDFC Bank.

Oil prices hit the highest
level in more than four
months as a fresh wave of US
sanctions against Russia’s
energy industrythreatened to
disrupt supplies. Brent crude
advanced to above $81 a bar-
rel,after surging almost4%in
the previous session. Crude
has rallied in recent weeks,

with gains spurred by colder
weather conditions, falling US
stockpiles, and speculation
that Trump officials may
tighten curbs against flows
from Iran in the coming
months.

Apart from the surging oil
prices,weak portfolio flows are
compounding the pressure on
the rupee. Foreign investors
have taken out over $ 2 billion
from Indian equities so far this
month, having withdrawn
nearly $11 billion in the last
quarter.

Although therupeefell the
mostagainst thedollaramong
the Asian currencies on Mon-
day,it has fared comparatively
wellin the past three months.
While the rupee has fallen
2.9% in the past three

months, the South Korean
won has weakened the most
(8%),followed by the Japanese
yen (5.2%),the Singapore dol-
lar (5%),the Malaysian ringgit
(4.9%), the Indonesian rupiah
(4.3%), and the Thai baht
(4.19%).

The dollar index, which
measures the strength of the
greenback against the six
major currencies, has risen to
109.97, marking its highest
level since November 10,
2022.

The US jobs report, which
came out on Friday, showed
that the headline non-farm
payroll (NFP) print came in at
256,000 against the expected
160,000.The unemployment
rate came off to 4.1% from
4.2%.

UP govt looks to privatise
two of ﬁve power dlscoms

PUVVNL REPORTED A loss of
36,610 crorein FY23 againsta
loss of 594 crore in FY22, as
per PFC data.

The performance of state-
owned distribution utilities
(discoms) remains constrained
byinadequatetariffs relative to
the cost of supply,higher-than-
regulator-approved  AT&C
losses,and a considerable debt
burden, Icra had earlier said in
its report.

The government has
brought several reforms to
address the challenges faced by
the distribution segment,
including the revamped distri-
bution sectorscheme (RDSS) to
reduce AT&C losses and thelate
payment surcharge (LPS) rules
toreduce duesfromdiscomsto
generators.

The all-India AT&C losses
for state-owned discoms
declined to 15.8% in FY23
from 23%in FY21 and 16.5%
in FY22,led by infrastructure

upgrades and higher subsidy
payout. Despite this, losses
remain particularly high at
over 20% for the discoms in
Bihar, Jharkhand, Madhya
Pradesh, Odisha and UP, data
from Icra showed.

AT&C losses of discoms in
FY23-24 increased to 17.6%
compared to15.4%inFY23,as
pergovernmentdata.“Theslip-
pageis onaccountofashortfall

of 13,000
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| crore in gov-
ernment dues
and subsidies,”
the govern-
menthadsaid.
“Despite
an uptrend in
tariff hikesina

40™ ANNUAL GEMNERAL MEETING TO BE HELD THROUGH VIDED

CONFERENCE/ OTHER AUDIO VISUAL MEANS

NOTICE is hearaby given that the 40" Annual General Mesting (hereinafter called as “AGM") of Religare

few states in recent years, dis-
coms continue to incur losses
due to increase in power pur-
chase costs, operating ineffi-
ciencies in a few large states,
and a high debt burden,”
Vikram V, vice-president & co-
grouphead - corporate ratings,
Icra,had said.

InFY23,thefinancial losses
of state-owned discoms at an
all-Indialevel stoodat362,386
crore against ¥31,000 crore in
FY22,as per the data provided
by Icra. As of November 2024,
the outstanding dues of dis-
comsstand at ¥6.84 lakh crore
and the accumulated losses
stands at ¥6.46 lakh crore, as
per the latest data provided by
the government.

December retail
inflation cools to
four-month low

ALSO, BRENT CRUDE price
crossed $81-per-barrel mark
on Monday due to expecta-
tions that expanded US sanc-
tions on Russian oil producers
would disrupt crude supplies
to major importers, such as
India and China.

“It does look like that there
could be a status quo on repo
rate under these conditions
(unless things change drasti-
callyon the forex front whichis
unlikely),” Sabnavis added.

Analysts have been calling
for a rate cut in the February
meeting of the central bank’s
monetary policy committee
(MPC) as growth this year has
been much lower than
expected. In Q2FY24, GDP
growth came in at a seven-
quarterlow of 5.4%.

The finance ministry, in its
recent monthly economic
reviewreport,had criticised the
RBI’s monetary policy actions,
saying that “combination of
monetary policy stance and
macroprudential measures by
the centralbank may have con-
tributed to the demand slow-
down”in the economy.

Meanwhile, in December,
food inflation dropped to a
three-month low of 8.39%
from 9.04% in November.Veg-
etablesinflation edged downto
26.56% from 29.33%, and
pulses inflation fell to 3.83%
from 5.419%o. Cereals inflation,
too, declined to 6.51% in
December from 6.88% a
month ago.

Core inflation, on the other
hand, remained subdued at
3.6%. For 13 consecutive
months, core inflation has
stayed below the 4% mark. But
going forward, itis expected to
pick up as price hikes by manu-
facturing and services compa-
nies, and low-base effects will
exert upward pressure, said
analysts.

“Vegetable inflation has
been a significant contributor
to the overall CPI inflation in
recent months, averaging

around 36% since September.
Just by excluding vegetables,
CPI inflation (in December)
stood at 3.9%, below the RBI’s

target of 4%,”
Sinha, chief
CareEdge Ratings.

The outlook for agriculture
remains positive, with robust
Kharif output prospects. Rabi
sowingtrendsalso remain con-
ducive with healthy reservoir
levels.As a result, inflationary
pressures within the food bas-
ket should continue to ease
going forward,said economists.

Moreover, subdued global
commodity prices amid con-
cerns over global demand
should further support the
moderation of headline infla-
tion going forward, noted
Sinha. In December, the
Bloomberg commodity price
index declined by 1% on year,
and Brent crude prices fell by
5.4%.

“Softening inflation and
growth trajectory provides
room for the onset of rate cut-
ting cyclein the upcomingFeb-
ruary policy. However, we
remain cautious on the global
headwinds,” said Upasna
Bhardwaj, chief economist,
Kotak Mahindra Bank.

Manoranjan Sharma, chief
economist at Infomerics Rat-
ings,said:“Given the macroeco-
nomic scenario of decelerating
GDPgrowth andinflation com-
ing under some control, it
stands toreason thata 25 basis
pointsrate cut to 6.25 % by the
RBIis on the cards in February.”

noted Rajani
economist,

IDBI Bank sale may
spill overto FY26

THE REGULATORY PROCE-
SSESwould take some time,the
official added. This will be the
first strategic disinvestment of
a bank with a significant gov-
ernment holding, an erstwhile
public sector bank.

Following improvement in
asset quality, IDBI Bank exited
the prompt corrective action
(PCA) framework of RBI in
March 2021. After a gap of five
years, it was back in the black
withanet profitof 1,359 crore

forFY21.It posted anet profitof
2,439 crorein FY22,33,645
croreinFY23,and ¥5.634 crore
in FY24.The Centre may miss
the disinvestment and asset
monetisation receipts target of
50,000 crore for the current
financial year. However,itwon't
impact the government’s
finances due to robust divi-
dends from RBIlandthe central
public sector enterprises
(CPSEs),which boosted non-tax
revenues.
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NOTICE OF POSTAL BAL
Members are hereby imformed that pursuant to Section 108 & 110 and other
apphicabla pravisions, if any, of the Companies Act, 2013 (Act), read with Rule 20 and
22 of the Companies (Managament and Administration) Rulas, 2014, ('Rules’), tha

FOR THE QUARTER & NINE MONTHS ENDED ON DECEMBER 31, 2024

(Rs. in Lakhs except EPS)

: common vanue, Hence, in accordancs with the Circulars, pravisions of the Companias Acl, 2013 [“the
S-m:u[i:lhﬁ and Exchange Board of India (Listing Oblgations am:ll Disclosure Act™) and SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 (“SERBI Listing Sr. Un-Audited “q',:fmm Eﬂ':l,. Audited | "}?mm' mnmﬂ
Requirements) Regulations, 2015 ('SEBI Listing Regulations’), Secretarial Standard | | Regulations™), the 40 AGM of the Company will be held through VT /OAVM on Friday, February 07, Mo, Particulars 55058 130043054 (31153048 [aT 153034131 12 5603 | 308
on Genaral Meetings {"55-2) issued by Institute of Company Secretaries of India and 2025 at 12:00 noon without physical presence of members. . - 09. - -mr
other applicable laws and regulations (including any statutory modification(s) or re- The Annual Report including the Financial Statements for the financial year endad March 31, 2024 along 1: | Total Income from Operslions 345.25 | 227037 103753 | 380BAT | 25851 5108.55
enactment(s) thereof for the time being in force) read with General Circular Mos. with Notice of the AGM will be senl electronically o those members whose e-mail addrasses are (a) Revenue from Cperatien 482.01 1786.59 885.61 72048 19488 34 4340.23
14/2020 dated April B, 2020, 17/2020 dated April 13, 2020, and subsequent circutars registered with the Company / Registrar and Share Transfer Agent of the Company | with the respective (b} Other Income 65424 48378 141.92 63638 BO6.TT 769,32
issUed in this regard, the tatest being 92023 dated Seplember 25, 2023 [ssued by the Depositary Participantis) in accordance with the Circulars referred abowe. No physical copies of the 5 LiL Y for th T — EYT 190 74 830 15 5504 | 74517 303 84
Ministry of Corporate Affalrs (the 'MCA Clrculars', the Company has completed Motice.and Annual Report will be sent to-any member, however, physical copy of the Annual Report will ' ,:hzlérf Zil;ﬂér:gfangﬁm ol HHR 4 Sl w2 ’ s
dispatch of Postal Ballot Motice on Monday, 13" January 2025 for seeking approval of ba senl 1o the sharehobders upon request Tor the same. Members may note thal the Molice of the AGM — TR L
m in i h i and Annua! FHeporl for the year 2023-24 will also be avafiable on the Company's YWebsite at : . ; * - .
embers for the resolutions set out in the notice, only through electronic mode 1o . - . | 5 Wel 3 E;IEELE:EI;{EELIT:&tn:z]perlnd beefore fax -241. 58 195.24 -83815 52204 -T45 1T -303.84
those members whose e=mail addresses are registerad with the Company's Registrar hittps:/'refigare. comy, websites of the stock exchanges i.e. National Stock Exchange of India Limited and - : —
& Shara Trangfer Agent (Kfin Technobogies Limited) / Depositories and whose names BSE Limited at www nseindia.com and www bseindia.com. respectively and the website of Registrar 54 Mak (LD:—'.E:L-pr_Urlt for the periad after tax =204 0 187 .48 -859 31 2304 S -328. 75
are recorded in the Register of Mambers of the Company or in the Register of | [2nd  Share  Transfer Agent le. KFin Technologies Limited (“RTA"/ “KFintech”) al (after exceptional items)
i bkl Depositori v hillpes Mevoting.khntech.com. The instructions for joining tha AGM are proneded in the Modice of the AGM, o | Totad Comprehansive (Lossincome for the period -20Z.64 -£0. G2 =27 122 7314 2T3.683 976248
E‘.E‘;ﬁ;’ﬁfgﬁ;ﬂem L L Stovizs a3 on Friday, 107 January, 2025 Members participating in the AGM through VC | QAWM shall be counted for reckoning the quarum under tComprising profitfLoss) for the period after tax and
The Emnpan].r- has engaged the services of Mational Depository Services (India) SCn: e okt A Sulabt Bl il G bt i)
Limited (NDSL) to provide remote e-veting facility to its Members. The remote e- | | Manner of casting vote(s) through E-voting: 6 | Resenies as shown in Audited Balance Shast L | I I | | 3089.53
mng Wﬂm commences from 9:00 a.m. {Isn on Tmﬂ“ 14‘ Jﬂnuar!ll 2025 and The Comgpany is 'FII'I.'.I".I'IEIIF'IH remote E--l.lu.ﬁng facility |“Remaote E..-uﬂﬁ“g”] to all its Members to cast thair T Paid up ELIIJJ'.!" Share CE't[.i‘ll:'I; 1512.76 159276 1512.76 1512.7¢8 151£ g 1512.78
ends al 5:00 p.m. {IST) on Wednesday, 12° February 2025. Voting rights of the |  |vetes on all the resolutions set out in the Natice of the AGM. Additionally, the Company is providing the __ | lface value of Rs. 10 each)
members shall be in proportion to the shares held by them in the paid-up equity share facility of voting 1_hru-..|gh a=voting system dunng the AGM (“E-voting™). The manner of partlicipatmn in 8 | Eaming per shara {quar‘tﬂr and nine month
capital of the Company as on cut-off data. Communication of assent or dissent of the tha _r&n'u:ll!r-_' e-voling or casling vota through é-voling syslem during the AGM will be pravided in the numbers are not annualised)
Members would take place only through the remote e-voting system, A (a) Basic (Rs.) -1.35 1.24 -5.68 015 527 218
Members are further requasted to take note that once tha vote on a resolution is cast Manner of registering ! updating e-mail address: {a) Diluted (Rs.) -1.35 1.24 -5.58 015 | 597 218
by the member, he shall not be allowed to change it subsequantly or cast the vote For parmanan registralicn/updation of the emal addrasses, mambers may send the requast with the o
B5:

again, The detailed procedure for e-voting is enumerated in the Notes to the Postal
Ballot Motice. Motice shall be available on the website of the company at
hitps:/fikio.in, website of Stock Exchanges i.e. BSE and NSE at www.bseindia.com
and wwwnseindia.com and on the wabsita of MDSL at www.avoling.nsdl.com. A
person who s not 2 member as on the Cut-off date should treat this Motice for

relevant Depository Paricipant in case of shares held in electronic form and with the Company’s
Registrar and Share Transfer Agent - KFintech (RTA) in case the shares held in physical form, Members
halding shares in phiysical form may send an e-mail requeest al the emall id ainward rs@kiinbech.com
alomy with scanned copy of Form I5R-1 and sell-attested copy of PAN Card and Aadhaar Card ekc.
Further, also send the orginal copy fo KFintech at Salenium Tower 8, Plat 31 & 32, Gachibowli, Financial
Diztrict, Manakramguda, Hyderabad - 500032, The said Farm ISE-1 is available on the website of the

1. Tha abowve Unaudited Consclidated financial resulls for the Quarder and Mine Months Ended on December 31, 2024, hava bean
ravbawed by the Audlt Commiles of the Board and recommendad ler approval and approved by the Board of Directorss of the Company
atits meeting held on January 13, 2025 and the Statutory Auditors of the Company have issued an unmodified review repost.

Z. Keydata relating to standalone financial resulis of Ekansh Concepts Limited are as follows {Rs. in Lakhs )

infi niy.

mﬂﬂ?ﬁﬁsﬂw thm appolntsd Ms. Mehak Gupta, Practicing Company | | COMPany at hitps:ilwawe reigare comyinvesior-Informatan. aspx 5 Quarter Ended Hine Months Ended Year Elli-dl
Secretary (Membership No. FCS 10703 and E.PI"-IEIJE{I‘I:'EI}. ag Scrutinizer for| | The Register of Members and Share Transfer books of the Gompany will remain closed from Saturday, Mo, Particulars Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited | _Audited 5
conducting the Postal Ballot through remote e-voting processin a fair and trangparent | | February 01, 2025 to Friday, February 07, 2023 {both days incluswe) for the purpose of AGM. The L b b e S B s BB S
mannes Shareholders are also requested to refer Lo the Notice of the AGM for mare details, 1 | Total Income 946.25 | 227037 | 103753 | 3.808.47 | 258511 | 5108.55
All grievances connected with the Facility for voting by electronic means may be Tha abova mformation is bring issued for the infermalion and banalit of all the membears of the Company 2 I:Lﬂﬁ-EhF'l'Elﬂﬂ Eefore Tax -2 1:58 1853 24 837 4T 0224 -T40.TS -299.07
addressed to Mr. Utkarsh Gupta, Deputy Manager, (NSDL) Mational Depesitory | |27 '8 in compliance with the Circulars . _ _ 3 | {Loss)Profit after Tax -204.21 175.08 | -B62.88 22.06 | -793.3% -326.61
Services (Indla} Limited, National Securities Depository Limited, T301, 3rd Floor, | | The Notice of AGM and Annual Repart 2023-24 will be sent to sharehokders in accordance with the 4 | Total Comprehensive (LossyIncome -202.86 3002 | -274.79 72.16 377 14 §79.42

applicable laws on their registered email addresses in dus course
Any member who have any query/grievances connested with the e-voting can contact Ms, Rajitha C -
Caorporate Reglstry, KFin Technologles Limited, Selenium Tower B, Plal 31-52, Gachibowdi, Financlal

Naman Chambers, G Block, Piot No- C-32. Bandra Kurla Complax, Bandra East,

3 % 3, Theabowve iz anexiract of the detailed format of the Siandatione financial resuls for the Cuates and Nine Months Ended on Decamber 31,
Mumbai- 400051 or send an email to hBIpdESH. wumg@nﬂl-cmn or ¢al an EUEE = 2

2024 fibkad with the Siock Exchange under regutation 33 of SEBI (Listing and Other Disclosure Regquiremenis) Regukation 2015 . Thie full

48867000}. he Orier of Baard of Directors District, Manakramguda, Hyderabad — 8500032 al 1800 309 4001(Toll Free} or email al format of the standalone financial resuls and the Consalidated Financial Results for the Quartes and Nine Months Ended on Decembear 31,
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